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2020 2021 2022 2023 2024 2020 2021 2022 2023

U.S. -3.5 6.5 3.1 1.7 2.1 0.4 2.3 0.0 -0.4

Eurozone -6.8 4.2 4.4 2.1 1.6 0.4 -0.7 0.5 -0.1

China 2.3 8.0 5.1 5.0 4.8 0.3 1.0 0.1 0.0

India* -8.0 11.0 6.1 6.3 6.4 1.0 1.0 0.0 0.1

Japan -4.9 2.7 2.0 1.0 0.9 0.6 0.0 0.7 0.1

Russia -3.1 3.3 2.5 2.0 2.0 0.4 0.4 -0.2 0.0

Brazil -4.4 3.4 2.5 2.4 2.3 0.4 0.2 0.0 -0.2

United Kingdom -9.9 4.3 6.8 2.2 1.8 1.1 -1.7 1.8 -0.3

World -3.5 5.5 4.2 3.6 3.4 0.5 0.5 0.2 0.0

Sources: S&P Global Economics, Oxford Economics.

*Fiscal year ending in March of the following year.

** Weighted by purchasing power parity exchange rates.

*** Previous forecasts ended in 2023.

Current Forecast Change from Previous Forecast***

2021 Q2 CCC - GDP Growth Forecasts (in percent)
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https://www.spglobal.com/ratings/en/research-insights/podcasts/2021-01-28-beyond-the-buzz-five-trends-that-will-dominate-esg-in-2021?mkt_tok=eyJpIjoiWmpCaE1qRmpObVl5TURnNCIsInQiOiJvSVhweTd2OEU3WFVFcjNvUVErTkE4V0xMXC9RczdkZzN6Zm1qNnVRSDJqSVdPYXRlR2taUlVmbHB6dXlpM3N6Q0M4VlFydWQrbEIzZ0Y1ekNWb2EyZ0taOXVCXC94VDlLRnR6M3FBaUtBUElrdmNLMlpLQkxmZlJlejk0N25OcTBkIn0%3D
https://www.capitaliq.com/CIQDotNet/CreditResearch/pdf.aspx?ResearchDocumentId=47708015&isPDA=Y
https://www.capitaliq.com/CIQDotNet/CreditResearch/pdf.aspx?ResearchDocumentId=47703222&isPDA=Y
https://www.capitaliq.com/CIQDotNet/CreditResearch/pdf.aspx?ResearchDocumentId=47704124&isPDA=Y
https://www.capitaliq.com/CIQDotNet/CreditResearch/pdf.aspx?ResearchDocumentId=47707042&isPDA=Y
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47655107&From=SNP_CRS
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47659117&From=SNP_CRS
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47660882&From=SNP_CRS
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47707935&From=SNP_CRS
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47667204&From=SNP_CRS
https://www.spglobal.com/ratings/en/research/articles/210322-economic-research-orderly-global-reflation-will-support-the-recovery-from-covid-19-11884773
https://www.spglobal.com/ratings/en/research/articles/210322-central-banks-credit-markets-and-the-catch-22-taper-11862345
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?articleId=&ArtObjectId=11897835&ArtRevId=1&sid=&sind=A&
https://www.capitaliq.com/CIQDotNet/CreditResearch/SPResearch.aspx?DocumentId=47433403&From=SNP_RES_PO
https://www.capitaliq.com/CIQDotNet/CreditResearch/pdf.aspx?ResearchDocumentId=47493928&isPDA=Y
https://www.spglobal.com/ratings/en/research/articles/200204-coronavirus-impact-key-takeaways-from-our-articles-11337257
https://www.spglobal.com/ratings/en/research/articles/200318-covid-19-coronavirus-related-public-rating-actions-on-non-financial-corporations-to-date-11393186
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https://www.spglobal.com/ratings/en/research-insights/special-reports/outlook-2021
https://www.spglobal.com/ratings/en/research-insights/topics/global-credit-conditions
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